
New York
Stock Market

New Tork. July 2S..The reactionary
tendency which has characterised op¬
eration In the stock market the «real¬
er part of the week was displayed
again to-day, though to a lesser de¬
gree than on the preceding two days;
The list moved irregularly In the early
session, during which time there were
r. v .* 1 Incipient Pear raids. Upcnlug
prices were generally higher, gains in
minor ca.-es being 11 point or more

over yesterday's close. This was a

natural sequence to the higher range
for American securities In London,
where less excitement was felt as to
ih" outcome of the Moroccan nego¬
tiations. This better feeling was con¬
firmed by International bunkers, whose
ndvices from various continental
sources were mostly of a reassuring
ch arHCter.
The Improvement of the first hour

apparently was used as the basis for
heavv selling. The ,market receded
.lowly, and by noon /nearly all early
gains wer,, eliminated with a few now
low records tor the present move¬

ment During the remainder of the
day the market was slow and drag-
ging, with no changes of importance,
The day was without any concrete

Influence to which the market's action
Was directly traceable. Relief over1
the apparent lessening of tension
among the European powers was re-

fleeted chiefly In relaxation of pres¬
sure from abroad. London's transac¬
tions here fell to a much smaller
basis, with purchases and sales evenly;
distributed. Conditions at home were

virtually unchanged except thai there;
Was perhaps a greater degree of tin-j
easiness over the political outlook,
which was emphasised by the congres-
sional steel Inquiry In this city.

In some quarters there Is a dispo¬
sition to attribute the market's pres¬
ent trend to this and other forms of
political activity, which are stich as

to arrest financial projects of import¬
ance.

New resolutions aiming at the in¬
vestigations of corporations and un¬
certainty with respect to tariff legis¬
lation are amonc the factors which
are believed to act as a deterrent to
market activity. , jOn the other hand, confirmation of
the report that the Vanderbllt lines
contemplate financial unification of all
the roads In that system Is accepted
as proof that substantial hanking In-
forests are not especially apprehen-
Hive r<gardlnc the general situation.
News of first steps toward reorgani¬

zation of the American Tobacco Com¬
pany In conformity with the Supreme
Court's interpretation of th anti¬
trust law roused only moderate in-
t-re.-t. for the reason that no Inti¬
mation was given as to what plan of I
readjustment would be finally adopted.
The preferred stock gained two points,
and the bonds improved slightly.
The tone of the money market was

somewhat stronger to-day, bearing out
recent indications that the tendency
was toward a moderately higher
range. Hates for time loans are

slightly above those of the end of
last week. The recent chance In the
tone of the market is seasonable, in
the licht of an expected earlier move,
merit of the crops this year, and an
Increase In the demand for accommo¬
dation from financial interests and
from the mercantile community.
Bonds were steady. Total sales, par

value $1,880,000. 1'niled States bonds
were unchanged on call. Total sales
for the day. 23.1.400 shares.

New York. .Tuly 2S..Money on call
Steady, Iff? 2 1-2 per cent.: ruling rate.
2 closing bid. 2 1-4; offered at 23-8
per cent. Time loans stronger; sixty
days. 2 3-4; ninety days. 3 per cent.;
six months, 3 3-4 per cent Prime mer¬
cantile paper. 1 to 4 1-2 per cent.
Sterling exchange steady, with actual
business tn bankers' bills at 14.8425
for sixty-day bills, and at 14.S>U;> for
demand. Bar silver. 51. .Mexican dol¬
lars. 45.

RICHMOND STOCK MARRF.T,

By r.'.churd w. Usury
Stock and Bond Broker. 1015 E Main street.

Blchmenfl. Vs., July isn.
SALES AT HOARD.

Vlrrinla Railway and Power Co. com..SO
St SS'i
STATE SECURITIES Bid, Asked.

Virginia 3». Old. C. and R. 1931.. ?>'.; S3
Va. Cent^irfr-s. 2-3. C. and R.. Y.<>\. su

<~:tv. 8J5i TKrTlES.
Richmond Clt<y ts. R IWO-aW»_ s;i; y
Rich. City Is. C. and R. 193S-1940.. 97>; 9
RAILROAD BONDS.

A C. L. R. R. Con. Tr. 4 p. c. 05
A. C. L. R. R. Conv. Debs. 45. 1535. 1(0 '," and o. Qen'l M.. t't». 1»;.101
Georgia. Sou. and Pis., 1545. 107 ;*
Georgia and Aia. Con. 5s. 1945.103
Nor. and Weit. By 4». 1WC. f)S
Seaboard A;r Line 4a, 1950. S7
Seaboard Adjustment St, '.Mr._.. «1
Southern Railway in 5g., p.»34. 10S
Bei. R. Dev. and O. M. 4». 19S3.... Tra^W»stern N. C. 1st «», C, 1914. 101
STÜEET RAILWAY BONDS.

Nor. and Porta. Trar. Co. 5s. IMS. aVa. Ry. and Power Co. Si. 1931_ %
"

STREET RV. STOCKS. p«r.
Va. By. and Power Co. pfd....100 ;r» 7Va. Ry, iai Power Co. com..,.10i) ,-ci, 3
RAILROAD STOCKS. Par.

Atlantic Coast Line com.190 1,30
Chesapeake and Ohio.;o, «.pjNorfolk and Western com.100 10SSouthern Railway ptd.100 7-u

"

Beuthern Railway com.1,0 31
"

BANK AND TP.LST CO. STOCK.
Ameriran National. 100 ii*
Broad street. »-

Bank of Commerce and Truit.iooFirst National.jm ,.
Merchant* National..'.'.'.100 700National Bank of Virginia.100 198 *ööi'National State and city Bank.. 100 IS i< its 2
Planten National. 100 7->ö '

Savings Bank ol Richmond. 25 7|Union Bar.k of Richmond. So 300Mrsinla Trust Company.100 1J9
INSURANCE COMPANIES.

Virginia Kite and .Marine In». .>., esVirginia State I nr. com.V) 14
MISCELLANEOUS.

&*£alr' cJ3fra' Pf°' 5 P. «.IO9 1S0\a.-Car. i'hem. com.Km ,AVs.-Car. Chem. let Mori. Si. {»23.. lttdi ',"
s.Qa°n%v?\/0',?\'^"'pr'>!nS "°"<1=> "re»t a pr.ee to which Interest must be add-S^LÄlKF- "nd "r,,flc*«" or ind. U-

BOND LIST.
Alllf-ChUmeri Bi.American T'Aa<-rn 4t.American Tobacco {»... ld'.vtAtlantic Coast Line tat «». *

Atlantic Coa«t I.lne-L. ai.d n*. la (bid) WiiAtlantic Coaat Line conv. 4»..:Cbeifcpeake nr.ii Ohio ro:,\ :>.Ue. K%Norfolk ar.d \..«tern coriv. It.. 107'tt-eabnard Air Mm 4« 'i>id>. ¦:Feaboard Air I.lne adj. ".a. m>«Southern Dell and Tel. 'a (bid).Fouthe.rn Rallwa;. de\ t«
. 7f)uSouthern Railway ft (bid). 107'fc

OPEN AN ACCOUNT WITH

The Union Bank
of Richmond

TVn EAST MAIN SI Hü Y/T.
tl.OO MAKES A HTAP.T. 3 PER

CENT. INTER KMT

Official Range and Sale of Stocks in New York
Soles. \Stock.

AUIs-Chnlmcrs .

Allis-chaimers. pf<i.2,750 A imil. Cop., x.
Amor. Agrt. Chom.. com.

3,200 Anter. Beet Sugar, com..
I"1 American Can .
SCO American Can. pf<l.?30 Amor. Car and Foundry,Ami '. Car and l'oiin.. pfd
I"' American Cotton Oil.

American Linseed on_
200 American Locomotive ...

Amor. Locomotive, pfd.
Amer, Malt Co.; pfd.2.600 American Smelting . "0

:W Americ an Supnr. 118
1,000 Amer. Tel. and Tel. Co... 130%12 American Tobacco, com. 39->
1,676 American Tobacco, pfd.. 95«.''>. Anaconda Copper.
6,400 Atchlsbn, x XVt'A.210 Atlantic Coast Line.

A I'. I. of Connecticut..
500 Baltimore ami Ohl>.

4.ÖO Brooklyn Rapid Transit.
Central Leather, com.3,800 Canadian Pat ific. 124"-%

l.r.oO Chesapeake and Ohio_ 81%Chicago Oreat Western.
S.300 Chi., Mil. and St. Paul...

Cruclbio Steel Cor., com. ...Crucible Steel, pfd.
100 Chicago and Northwest. 146
Sou Colorado Fuel and Iron. 34

Colorado and Southern.
200 Consolidated «:.-.-s . i4.w4100 Delaware and Hudson... 172

Den. and Rio Gran., com. ...

Den. and Rio Gran., pfd.
1"n Distillers' Sec. Cor. 35«2.«v> Brie . V^iErie, 1st pfd. r.7

Fed. Min. and 8m., pfd.300 General Electric . 163
3.209 Great Northern. pM. 181%!<¦. Great Northern Ore ctfs r,77.

:<«» Illinois Central . 115«

By THOMAS BRANCH &Opou. High. Low. Bid. Asked.
Closing

CO.. Bank-rs and Brokers.
Sulea. Stock- Open. High. Low.

07%

51%
11«

66%
40

112*4
130%
lOSVj
82«

65%
11«
ST i,

79«
IIS«
136%
;:92
97
38
112«
130%

241
.sl*»

127« 127%

11694
172

163
134%

68%
»%

78%
118
13G'»
390
95«
3*

111
13"«

KV",
80%
212%
81%

1 15%

162«
133%
r.t«,s.
hs«

.Vi Ii-

m,
87
coy,
1161 j

6»%
64%
IDs
87«

flS%
£6
11%
10«

1"7
"

1,400

100
0,610

Intorboro-Met. I7<ji
Intel boro-Met.. pfd. W«
Int. Mer. Marine, com.
International Puper.
int. Paper, pfd.
Kan. City South., com.. 344Lohlgii Valle> . 177«
Louisvllloand Nashville ...

.Manhattan .
Mo.. Kan. and Texas. 35
Mo., Kan. and Tex., pfd. 07«
.Missouri Pacific ...

National Lend .
New York Central

118 '

136%
3(0

111%
12i»»
251
l'WK,
81
29«
248%
81%
22%
126V,
12%
82
14*
.13
r.4

14.=>'(.
171%
28
67%'
35%
85%
56
60%
PT21,
134

119«
186%

lt«%
Sl>i
20%
243%
81%
22%
127
13
82%

D'.-S
1724
28«
58

35%
66%
67%
102»,
l"i>«

ICO N. Y. O. und W.. x y,
2,000

49«
55' ,

I0S«
43«

ICS
131%

Norfolk and Western.
Northern Pacific .

:,'/<) Pacillc Mall . 2914
1,200 Pennsylvania . 124%

People's Gaii. ...

Pressed Steel Car.! ...

Pressed Steel Car. pfd.
liv. Steel Spring, com.

69,160 Reading ./. 159«
3Ö-1 Republic Iron nnd Steel 29'i.
3"0 Republic I. and S.. pfd.. 94«

1.100 Rock Island . 31»,
250 Rock Island, pfd. i">i

Sloss-Sheffleld .

6,420 Southern Pacific . I"!1»
3.70) Southern Railway . 31%000 Southern Itallway, pfd t:>,

91 Standard Oil .657
700 Tennessee Copper . 40-\

Texas PnclnV .

47,100 I'nioii Pacific . 18S'»
700 United States Rubber... 41

23,977 United States Steel. 791-',
'.MO United States Steel, pfd 119«f00 Va.-Car. Chemical . 'ü%

Va.-Car. Chemical, pfd.
Vn. Rv. and Power, com ...

7«) Wnhnsh . 16%200 Wabnsh. pfd. 31«800 Western I'nioii . 79»»Ö7-V Total sales for day. 2:145% 14£% Total sales for week (five day

.IS
50%

43%
leS
131%

0"-^

i.'ii«

17»,
491i

115%

31*

it*
13

130«
291,
124%

159% 168«

119' i
r.74

UOO shares.

Bid. Asked
Closing
1774
50
4«

11
48
84«
176«
ISA
135
34
67
48%
66«

1U7«
43
107%
1**«
29\,
121«
i<y.
3'i'i
102
30«
155«
29?»
91
311»
13«
49
I2P»
31V,
71«

oy>
40«
28%

is.«i
40«
79U
119%
b7V.
120
88
15%
31

rnited .«täte» steel r.». io:,».Vs.-Brown Urns. ctfs. (1)I<1). S3Va.-Car. Chem. 1st 5s (bid). lOO'-iWabash deb. 4« (bid). «4Wabash-Pltts. 1st 4s (bid). 4SPanama new 3s. iOi^j
COTTON" MARKETS,

New York. July 2S There was still an- |r.'her sensational break In the cotton mar-ket to-day with all months making new'.»»¦ records for the season as the result ofi.quldatlon by recent buyers for a reaction,including. It seemed, some of the stronger:nw rests, and with new crop positionsreaching practically the He. level. The close
".as several points up from the lowest on
covering and steady at a net advance of'." points on July, which was influenced bythe stopping of a few notices by one of the.e'.d bull interests and covering by belatedshorts^ while other months were from 10^ 16po|nts~ne: lower.
Receipts at the ports to-day 4.05« halesagainst 52« last week and 11.7.V: last real. ITo-day's receipts at New Orleans 2.402 hiile»nennst 113 last year, and at Houston 113bales against 139 last year.

I'otton futures opened barely steady and |closed steady:
Open. Ulan. Lou*. Close.July .12.50 13.27 12.50 13.13August .13.25 13.» litfi i3.«7

September .11. to 11.4» 11.30 11.33!October .11.3S 11.30 ll.ns 11.51November ... 11.14December .11 25 11.30 11.05 11.20
January .».11.20 11.24 11.03 11.IS.March .11.00 11.34 11.15 11.23May .11.41 11.42 11.23 11.34Spot cotton closed quiet: middling uplands.11.5ft; middling gu'.f. 11 TS; sales, 1,900 bales.

Cotton. nul»t; middling. 13.50) gross re.
relpts. SS."> bales: sales. I.9M bales; stork,'»,097 baies: Coastwise. 1,312 bales. jTotal to-day at ail ports.Net receipts.1,(69 hales, export to the Continent, 1,833)bates; stock. 154.133 bales.
fonsoltrtated at all ports.Net rec»lpts.7.IS bales: export to Great Britain. 2.0Mbales; to France. 377 bales: to the Conti¬

nent. 12.021 bales.
Total since September 1 at all ports .Net

receipts. S.47R.52S bales; export to GreatBritain. 1,S3S,IM bales; to France. 90*14 4bales; to the Continent. 3,041,313 bales;Japan, 14'.T-:-> bales: to Mexico. 2.07.". hu'.es

I.OCAl. MARKET (ROTATIONS.
(Furnished by Levy Commission Co.. .Com¬mission Merchants. Richmond. Va.)

Richmond, Vs.. July 2S. 19U.
4CTDAX WHOLESALE QUOTATIONS OP

MARKET.
LIVE POULTRY,

rhlrker.s. cholo», small. Ib.... 5 15
Chickens, choice, medium. Ib.. Q ISChickens, large, ib. V IS
Hens, It*. !§ V»4Boosters, each. SO 'a 35
Ducks, large, young, lb. n> 13
Ducks, small, o'd. lb. <J 10

EQGS.CRATED
In crates. nearb). fresh, dor.. ft II
In crates, other sections, dor. © ]S
Guinea egg», doien. Q 12

MUTTE.H
Family, choice, fifcsh, lb. 20 ft 23
Men hants". fair. :b. 1743

LIVE STOCK.
Veals, choice to fancy, lb. 3 614Veals, poor to fair, lb. S # 6
Cbhes. runners, lb. IHtJ I
Sheep, lb. 3 <r 4>4Lambs, spring. Ib. 6 <& «14cattle, fair 10 prime, ib. 3 0 SVfcHogs, lb. « ® ««4jCOUNTRY-CURED BACON.
Hams, well smoked small, lb. 17
Hams, we.: smoked, iar»¥. Ib. li © It
S 1, well smoked, lb. I-'Viö 1*
Bhou ders. well i.-noked, ib.... 13

HIDES
Dry fline. lb. 17 C
Dry sa'.t. lb. IS ft
Ursen, »alt. lb. 10»4#
Green. Ib.t-. 9ViO
Green, damaged, lb.. 3>.
Tallow, lb. Cf 6
B< us-a ax . C 27

WOOL.
Ch unwashed, free of burrs.. & 22Vh unwashed. llghtl.v burry. 0 17

unwashed medium burry C 15
Ch unwashed, heavy burry.. CT 13

Ml.-. BLsaANEOUa
Onions, dry. bbl. 2.S0 tj I.S0

M ABS. E 1 CONDITIONS.
Market on poultry active at quotations.Live slock very active. Butter market

u..ak. Other lines falriy active.

NEW YORK PRODI CE MARKET.
New York. July 2S..Flour.steady to arm,

Ry« Flour.Quiet. Ootnmeal.Steady. Ryeand Barley.Nominal. Wheat.Strong; No.
2 new, red, 93?£c elevator and 94c. f. o. b.afloat. Futures closed IHtflVici net hlghsr.July, 94c; September, K»7-l*c.; December,Corn.Finn; export. No. 2, 6914c. f. o.b. afloat. Futures closed nominal. Septem¬ber, 69Uc,; December, T0c. Oats.Firm;sis.ndaid white. 17c. Futures closed nomi-In» I,
Lard.Firmer. Tallow.Quiet. Petroleum.Steady. Wool. Rosin and Turpentine-Quiet. Blcr and Molasses- Steady. Sugar.Raw, strong, refined, Arm. Coffee.Futuresclosed steady at .1 net decline of lift points.Rio, No. 7, 13*4(8 IS'.c: Santos. No. 4. I3%c.;mild, dull; Cordova, lljrKc. nominal. But-ter and Cheic.Steads and unchanged.Potatoes- Steady; now, white. $, .", a,:.nNo. 2, lit* 1.75. Cabbages.Steady an dunlianiced, Freights* and Peanuts.I'nchanged.
Cottonseed oil had h good advance early.1Stimulated l>y the strength In lard, cover-lug <.: ahortl ami auppni fiom proles»i>>i>-tjs. Near the close, however, there was a¦etbai k under profit-taking, inures closedUnchanged to * polnte net hlgVor. August..¦>.:.. September, 6.610 5.631 November,]December, 6.37; prim.- crude,{nominal; prime summer yeliow, l.ibv t;.tk>\prime winter jellnw, 0.tVi?i.! 60; prime aum-mpr white. 5.(011 6.60. .>

( UK A«.o tiltAIN SIARRRT.I Chicago. III.. July 18..Asiertloni that.black rust in the wheat fielda in the Dako-t*a and Mlnuejinta had cut the probableyield i here to barely 100.OW.000 buahclsbrought about lo*dsy a subitantlal advanceIn the market price. I.atett Iradea wereI'lViOlVaC. higher than last night, corn...«e(i a shade <.ff to He. up; obi a with again of '."P.. and provisions more axpen-I alve by SOC
Leading futures ranged .ia followa:

Open. High. Low. Cloa*.WHEAT.
July . S7 it (yj»t «77^Kept. M% WH >.>»l>ec. M»i MHMMay.MH Wli 'jsi.iCORN.
July. 61'» (2S «1% «..Hept. MV, MH «IV« 81"*l>«e. UK 11% «s eV.,

May . 63?» 64V» 63S 63>»OATS.
July . 39V4 40 35', «)
Sept. 40*» 41»i 40-V 41
Dec. 43*» 14% 43S 43»iMay .46 47 V» 46 4v)tUE8S PORK.Per bbl.

July . 17.00
Sept.17.09 17.» 17.00 17.20

Jan.1«.00 1615 16.0) 16.10LARD-Per 10,1 lbs.
July . 8.6-1

Sept.8.67 8.70 8.67 g.i7
Oct. 8.75 6.77 8.70 S.67

Dec.8.65 8.65 8.6* 8.62
Jan.S.5S 8.6! S.5S 8.575HOBT RIBS.Per 100 lbs.

July . 8.67 8.70 8.65 8.67
Sept.S.sO 8. SO »87 8.75Jan.8.27 S.35 8.Z7 8.80
Receipts.Wheat. {28,000 bushels: corn. 10,'..-oro bushels: oats, 53S.0O0 bushels. Shipments.Wheat. 801,000 bushels; corn. 90.0» bushels;oats. 131.000 bushels.
t ab grain closed: Wheat.No. 2 red. 85*4fiS7*»c.; No 3 new. Vt'ii'S»»c.; No. 1 hard,

now BSVlC.i No. 2 bard, new, 87V4 9S9«C.:No. 3 hard, new. S4>» Ii SSc.; No. 1 northern.$!.03VtA 1.07V!; No. 1 northern, new. M«i 90c :No. .1 northern. $1.0!fl l.t««l No. 2 northern,
new, OlHSSc.; No. 3 northern, new 00ft f3c.;No. ; spring, new. 92QMC.; No. :! spring,
new, 59Q93C.; veil vet chaff, new. S3®05c.;dumm, «ii'92»\ Corn No. 2. 6*.<t 3 63i<ji-.;No. 2 white. «S'«c.: No. 2 yellow. K3H"j 64c.:No." 3. (SHc,: N'o. 3 white. 'a 6«,\; No. 3yellow, SlHOSSHe.i No. 4. «2--, \i «;Uc.; No. 4white. 63<j M«4c.; No. 4 yellow. 6."« if f.2\e.Oats.No. S new. 38'itf 39l»c.; No. white,I'.'1, 6 41c. No. 'i white, new. 8tH<0 lOVic.{ No.
3 white. 3*V<*fl0%c.; No. 3 white, new. tt<i3tVfic.; No. 4 white. 30.-.; standard. 38*44944«c.; standard, new. S9Vj tO'ic.
Baltimore. Md.. July 2'..Wheat.Firmer;spot, contract, MHc. i southern on grade.SfVtQOOViC. Corn.Dull: spot, contract. KSe.Oats t'nsettled; No. 2 white, old. 4449 »He.Hye.Quiet.
-

RiniMOM) GRAIN MARKET.
Richmond. Vs.. July 28, 1911.

WHOLESALE QUOTATION'S ON "CHANGEWHEAT.rar lots.
No. 2 red. Western. lit 90No. 2 red, Virginia. ff S3No. 3 red. tij. 88Virginia, bag lots. 81 t$ S7Virginia, bag lots (for seed) 91 j 93COHN.Car lota.
No. 2 white. ft 74No. 3 white. ft 73No. 2 mixed. ft: 71 ViNo. 3 mixed. <a 70',]Virginia, bag lots. 72 ft "

OATS.Car lots.
No. 2 mixed (new). 42«No. 3 mixed (new). 41ViNo. 2 white (new). t8>No. 3 white (new). tjp <¦Winter aeed (hag lota). 56 ft:RYE.Car loti.
No. 2 (new). QNo. 3 (new). ft

RICHMOND HAY MARKET.
Richmond. Vs., July 2*. 1511.Market steady at quotatlona:No. 1 Timothy. 25.60No. 2 Timothy. 54.00No. i Timothy. 10.00 C tl.50Light Clover, mixed.24.00No. 1 Clover, mixed.13.00No. 2 Clover, mixed. 10.00No. 1 Clover. 19.00No. 2 Clover. NominalSTRAW.Compressed . 7.60 «f 8.00Looae pressed, large bales_ 5.00eHUCKS.Comprtssert . NominalLooae pressed, larg» bales.... NominalLoad your cars ao thai hay at doora rep-resenta contents^ and thua avoid rejection*.Tbla market grades nay In accordance-.-Ith the rules of the National Hay Assocla.(ion.

CATTLE MARKETS.

RICHMOND LIVE STOCK MARKET.(Sale., at fnlon Stock Yards.)
Richmond. Va.. July 28. 1911.Report of the live stock market for thaweek coding July 24:

Receipts.cattle. 170 head: calves, 74 head;«heep. 4M head; hogs. I.'.l head.Best steers. fie; medium to good, ä^ifteA«c.; common to fair, 4'jSr.: best heifers,»VSV4C.; medium to good 4'.i'3>4"4c.; commonto fair. »'»'iS^ic.: best cows. IfjMVic; mo-

¦Hum to good. 303*4c.; common to fair. 2©2*ic.; bulls. 304c.; calves. SHOtttc. Cows
and calves, 12547KS.00 Per head. Best lighthogs. 6tjc.; heavy. sijS'ic : fat sltoats. 6V4c.;iambs, ö<j.c.; sheep, 2H33Hc
Chicago. III., July 2.S..Cattle.Receipts1.5O0 head. Market strong. Beeves. $3.100T.25; Texas steers. $4.4ft34.10; western sters,$4 06.10; stockers and feeders. $305.35; cows

and heifers. I2.10O5.8S; calves. S5f.0iix.CiO.
Hogs.Receipt» H.e.v» head. Market 10013c.higher than yesterday's avernge. Light,Light. 16/75 37.v.; mixed. $6.70 ",i 7.30: heavy.J6.4037.25: rough'. <htn>?fiRS; good to choiceheavy, f6.45fr7.25; pigs. S5S036.S3: bulk of
rtales. ll.9O07.lt. Sheep.Receipts 12,000head. Market steady. Native, 12 606 4.23:
western, $2.309 4.25: yearlings. $1.90<tS.i5;lambs, native, $3.7:>'rf (.10; western. }4 50)3 7.1fi.
New Tork. July 2s Beeves.Receipts 2.554

head. Steers. 112001 CSS; hulls. S3.S0OS.10;cows. $1.3004.90. Calves.Receipts 553 head.Market steady. <*ommon to fair primeveals, S6<7».73: culls. 11.50 '-i 5 SO: choice »rest-
ern calves. If. K.. Sheep and Lambs.Ke-
celpta 4.672 head. Common to prime sheep,115004.00: a few choice of the same. Jl.371^lt.S0O4.00i a few choice of the same $1 37'7;culls |13 2.<v>: ordinary to prime Iambi 5"..»07.2.".; culls. 54.25. Hoss-Ro.elpts 1,753 head.Pennsylvania hogs sold at $.7.1007.25,

RICHMOND TOBACCO MARKET.
Richmond. Vs.. July 25. 1911.Rrlghts.Receipts light on account of late'season. Sun-Cured .Receipt» lighter. Mar.

ket fairly active at quotation! nrown Shin,ping .Receipts continue light; demand goodat quotations.
BRIGHT?.

SMOKERS.Common .$7.01 3 $ s.MMedium . 9.00 © 11.00Fine . 12.00 © 13.00CUTTERS.Common . 12.00 © 13.00Medium . I4.C0 tj 16 51Fin* . 17.00 © 13.11Fancy . 13.50 y 20 Otri LLERS.Ccmmon . s.00 © 10.*Medium .-. 11.01 <a :2 0«Fine . 14.00 3 16.00W RAPPERS.Common . 16 00 \f 17.<KMedium . 1B.00 3 20.00Fancy . 40.00 © 45 0»Good . .. 28.00 © 30.00Fine . 35.50 © 37.50
SUN-CURED.NEW.

Lugs, common to good . ».50 © 7 04Lugs, good to prime. .... 7.50 © 4.54Short leaf. 9.00 © 11.0«Long leaf. 11.00 O H.o.1Wrappers. 14 00 iff 26 01S-rlmlnrg . 1.00 « f.04
BROWN SHIPPING.REORDERED.

Lugs .$ 7.50 3 I B.MShort leaf.,. 9.00 © 30.60
Long leaf. 10. CO © 13 50Wrappers . 13.00 © 16.00

MISCELLANEOUS MARKETS.

DRV GOODS MARKET.
New York. July 2^. .Small orders more

numerously given characterized the cotton
goods market for the day. The local wool
market« are generally quiet, with pricesheld steady. Yarns are easy and quhi.

NAVAL, STORES
Wilmington. N. C. July 2S. Spirits Turpen¬tine.Steady at 4«ic.; receipts 71 casks.

Rosin.Steady at $4.55; receipts 22? barrels.
Tar.Firm at $2; receipts 6 barrels. Crude
Turpentine.Firm at $334-50 and JI.60; re¬
ceipt* <i3 barrels.
Savannah. c,a.. July 2»..Turpent ine.Ma r-

ket steidy at 49'« 3 45V4C.: sales 453 casks;
receipts 1.202 casks: shipments 392 casks:
slock 30,754 casks. Rosin.Firm; sales S.794
barrels; receipts 3,33 barrels: shipments2.543 casks: stock: stock 121,410 casks. Quote:B, IS.30OS.3S.

MARINE INTELLIGENCE.

PORT OF RICHMOND. JULT 2S, 1311.
ARRIVED

Steamer Berkeley Shelly. Norfolk, mer-
thandlse und passengers. Old Dominion Lino.

SAILED.
Steamer Berkeley, Shelly. Norfolk, mer¬

chandise and passengers. Old Dominion Line.
Steamer Pocahontas. Graves. Norfolk and

James River landings, merchandise and pas¬
sengers. Virginia Navigation Company.
Soliooner Ruth A. Price, Glhs.vn. James

River, light.

We Received a Letter
Last Tuesday from a gentleman.we think he Is a

Scotchman -enclosing two checks for his credit. We
were much pleased to see this new out-of-town ac¬

count placed on our books, and he pleased us still
further by saying that he looked regularly in The
Times-Dispatch for this Company's advertisements,
and missed them when they did not appear.

We invite other good men like him to open an ac¬
count. Deposits by mail can be made as easily as in
person.

Interest allowed on personal or inactive accounts,
subject to check.

Virginia Trust Co.,
922 EAST MAIN STREET,

RICHMOND, VA.

Capital One Million

WEEKLY COTTON REVIEW
New York. July 28..Cotton has been

depressed by pei »latent Southern sell¬
ing Of the new crop months on gen¬
erally improving weather conditions,
on the one hand, and has at times
shown slight rallies on buying by trade
interests and spinners, but the bull
support and buying by traders Is In
favor of an upward reaction, either to
create o botler selling basis or for
other reasons.

Tiio net result of tho week bus been
a decline of seven points on July and
sixty-seven to ninety points on other
months. Many arc awaiting the gov¬
ernment report of next week. 11 is
expected to be very fuvorable by the
trade at large, although many claim
that the almost perpendicular drop in
prices lias fulls discounted a vets bear¬
ish report. A condition of around '< 1
Is generally anticipated. Clop and
weather advices in the muln have
shown distinctive Improvement. The
expectations of a heavy August move¬
ment of new cotton and spot markets
in the South have been weak of late.
New Orleans, for Instance, droppingai of a cent on spot cotton in one day.The curtailment of production has'
shown no abatement, the demand for
cotton s'tirns bus been smaller, and
spinners in many Instances have with¬drawn or lowered the limits of theirbuying orders.in a word, the bears
at the moment having the prestige amithe advantage.
The continuance of the present grat¬ifying crop prospects, und with theSouth steadily selling, many are in¬clined to look for still lower prices.Yet. with the critical month of August,e'ftcn fraught with danger to the grow¬ing crop, to be passed through, there;are those who feel that fur the pics-ent at least prices have declined

enough. j
Then, too, some unfavorable crop re¬

ports have come In. Sections of thoMississippi delta, producing some".00,000 bulos. have received too muchrain and have sent complaints of theboll weevil becoming more numerous.Reports of tho fields becominggrassy and weedy hove been receivedfrom portions of Alabama; In South¬
western Texas it Is said to be too dry.and reports from Northern Oeorgla areto the effect that the crop in that sec¬tion will not commence to move iibearly as had been recently expected.Exporters are rapidly diminishing thoNew York stock and have also beenbuying spot cotton in the South. Lurgespot interests and spinners have boughtfutures to a considerable extent attimes. Latterly July has held up onscattered short covering and bull sup¬port, while the latter months havecontinued to decline with the Southselling.

Itevlrw of Trade.
New York. July us..R. g. Dun &Company's weekly review of trade to¬

morrow will say:
A variety of conflicting develop¬

ments affect trade conditions, amongthem the passage of the Canadian re- Iclproclfy bill, unset Moment over the]outcome of the negotiations touching'adjustment of affairs In Morocco andthe decision by the Interstate Com-
merce Commission In the Spokane rate
and similar rases. These influences,however, are matnls- of Importance in
their relations to the future.
Of more Immediate Interest, the ex¬

cellent progress of the cotton croptoward maturity holds first place.Moderate Improvement marks condi¬
tions In Iron and steel, although in
Eastern territory pig Iron buying is
of restricted volume. The best show¬
ing Is In finished steel products. There
Is further slight expansion In mill op¬
erations.
The primary cotton goods markets

are very quiet.
Forward ordering Is confined to (Spe¬

cialties and fancies. Jobbers are re¬
strained by cotton crop conditions,
and are awaiting the results of re¬
tailers' Inventories. A further revision
of bleached cotton and grain goods
has made export shipments light, but
still show a good gain over a year
ago. A great deal of business is being
held hack in anticipation of a large
cotton crop. In woolens, business has
varied much witli different hou.-es.
and while some sizable orders are re¬
ported on better known grades of
rerges. transactions in many of the
fancy lines are very small.
The footwear market continues slow.

Prndst rect'n Report.
New York. July 2S..Rradstreet's to¬

morrow will say:
Sentiment as to the future seems

to be undergoing a change for the
better, although a number of reports
continue to tell of quiet business nnd
caution as to distant buying. While
midsummer quiet still prevails In many
lines, the vacation period is passing,
and already some traveling salesmen
are back on the road. They have met
with fair success, and, moreover, few¬
er cancellations are noted from sec¬
tions where the. crop outlook earlier
appeared to he gloomy, while some re¬
instatements of orders previously held
up are noted. Withal, there Is enough
Irregularity to divest the favorable re¬
ports of absolute uniformity. For one
thing, retan trade, though improved
a trifle by cooler weather, is not stim¬
ulated very much by clearance salos.
Current wholesale and jobbing lines
are nu'et. while tho weakness of raw
cotton for future delivery tends to un¬
settle tho textile trade, buying as well
as manufacturing, and prospective
tariff legislation is also a disturbing
ractor. Ruyers seem Inclined to pur-
chnsc In small lots.

Gradual Improvement continues to
characterise tho iron and steel trade,
in which Industry operations continue
to expand. The. buying movement Is
not a big one. but appears to bo such
ns to augur well for the future. Still,
cuts on sheets and steel bars tend to
Impart an unsatisfactory aspect to
those branches of the Industry. Col¬
lections are not better ihnn fair at
best, and a number of centros report
Considerable slowness.

Buslniss. failures in tho United
States for the week ending July 27
were 238, against 230 last week, 200
in the like week of 1910. 223 in 190'J,
176 in 1: 18 and 112 In 1007.
Business failures In Canada for the

week number 22. which compares with
a Uko number for last week and 41
in the corresponding week in 1910.

Visible Supply of Cotton.
New Orleans. La., July 28..Secretary

Hester's statement of the world's visi¬
ble supply of cotton, made up from
special cablo and telegraphic advices
Just Issued, shot/s tho total visible to
bo 1,846.970 against 1.958,768 last week
and 1,915,580 last year.
Of this the total of American cotton

is 911.970 against 1,004,768 last week
and 1,022,580 last year, and of all other
kinds, Including Kgypt, Brazil, India,
etc.. 932,000. against 954,000 last week
and 893,000 lnst year.
The total world's visible supply of

cotton shows a decrease compared
with lost week of 11,798, a deeroaso
compared with last yonr of 68,610, and
a decrease compared with year before
lsst of 635,719.
Of the world's visible supply of cot-

BROAD street BANkT
»03 BAST UHOAD STItKBT.

Temporary location during construction of our banking- house.

Capital, - - - - $200,000
Surplus and Undivided Profits, 110,000W. II. Habliston. Pres.; J. W. Rothen Vice-Pres.; Jno. O. Wnlker. 2dVlce-Pres.: Andrew M. Glover, Cashier.
PF.ltSONA I. AND BUSINESS ACCOUNTS SOLICITED.With axKuts of over $1.700,000, every Inducement consistent with goodhanking la offerod to Its customers. 3 per cent, allowed in Saving'sDepartment Rank Is open till 8 o'clock Saturday evenings.

The Man
Who Knows

By actual experience will tell
you that. In every way possible,
the oftlcurs ami employees of
this bank combine to make the
account of 'every depositor of
the utmost value and to make
him feel thorough! y at home
here.

First National Bank
RICHMOND, VA.

Capita! and Surplus $2,000,000

i

This bank is strong, safe and

conservatively managed.

Commonwealth Bank
National Bank of Virginia

Capital, - $1,200,000
Surplus, - $ 600,000

Accounts solicited
Ninth and Main Streets

You'll be surprised at the way
your money grows when it's earn¬

ing 3 per cent, compound interest.

Manchester National Bank
ton there ls now' afloat ami held In
tireat Britain and Continental Europe
1/' 17.000 against 551.000 last year; lu
Egypt, 7S.fi00 agutnst r>8.0no last year;
India, 498,000 agalnat 565,000 last year,
and In the United States, 226.000
against 339,000 last year.

Cotton statistics.
Liverpool. July 23..Following are

the weekly cotton statistics:
Import«, all kinds, 25.nrio bales, of

which were American 10,000.
Stock of all klndH, 562,000; American.

J99.000.
American forwarded, 41,000.
Total sales all kinds, 41,000; Ameri¬

can. 35.000.
FJnglinBh Fplnnera' taking. 46,000.
Total export. 7.000.
Quantity afloat, all kinds, 88,000.
Quantity afloat, American, 6,000.
Total sains on speculation, 2,000.
Total sales to exporters, 1,500.

Two Hundred Laborers.
Special Agent J. M. Blngham. of theChesapeake and Ohio Railway, passedthrough Richmond yesterday In charge,of 200 negroes, brought from Ohio

and West Virginia for the purpose of
working on. coal tipples at NewportNews. Lahor at that place, especiallyof that class, Is said to he limited.

The I
AmericanTobacco

Company
Forty-Year Six Per Cent. Gold Bonds
To the Holders of the Forty.Tear Mi Per
Cent. Gold Bonds of THE AMERICAN
TOBACCO COMPANYt

In the recent decision of the Supreme
Court of the United States !n the action
brought by the United States of America
against the American Tobacco Company
and others, directions were given that pro-
ccedings be. had for the purpose of ascer-
mining and determining upon some plan
or method of dissolving the combination
and of recreating, out of the elements now
composing It. a new condition which shall
be honestly lr. harmony with and not re¬
pugnant to the law. without unnocesaary
Injury to the public or the rights of pro-
vate property, and at the request of the
holders of a large amount of the Forty-
Year Six Per Cent. Oold Bonds of the
American Tobacco Company. Issued under
and secured by the deed of trust dated
dated October 20. 1904. under which the
Ouararity Trust Company of New York Is
the Successor Trustee. the undersigned
have consented to act an a committee for
the protection of the Interests of all of the
holders of said bonds who shall become
parties to an agreement now m course of
preparation to be dated July 28, 1911.
Holders of said Six Per Cent. Cold Bonds

are hereby requested to deposit their said
bonds (with all unmatured coupons, If
coupon bonds) with tbo GUARANTY
TRUST COMPANY OK NEW YORK. 28
Nassau Street, New York City, tho deposi¬
tary to bo named In said agreement, which
will Issue therefor negotiable rertlilcates of
deposit. All registered bonds must be ac¬
companied by powers of attorney to trans¬
fer them to tho committee.
The decree of the Supreme Court allows

a period of six months for the accomplish¬
ment of it» directions. In view of the
shortness of this period of time and the
many things to be done, the Committee
deems Immediate nnd concerted action es¬
sential for the protection of the Interests
of the bondholders, and It therefore re¬
quests that said bonds be deposited at once,but not later than AUGUST SS, 1911.
Copies of the doposlt agreement may bo

obtained on and after July 31, 1911, from
the depositary or from the secretary of the
committee.
Application trill be made, to list the cer¬

tificates of depoalt Issued by the committee
upon the New York Stock Exchange.
Dated July 28, 1911.

ALEXANDER J. lTEMPim.1.,
Chairman;

T. DE WITT CUYLER,
IIOWI-YND DAVIS,
.1. HORACE HARDING,
ALBERT H. WIGOIN,

Committee.
LEWIS B. FRANKLIN, Secretary,

2s Nassau St., Ntw York City.
MORGAN J. O'BRIEN. Counsel.

FOUR PER CENT. GOLD BONDS
To the Holder« of the Four Ter Cent. Gold
Bondn of TIIF. AMERICAN TOBACCOCOMPANY!

(Issued under Trust Indenture dated Octo¬ber 30. 1991, of which the Guaranty TruitCompany of N. Y. la the Succeaaor Trus¬
tee.)

AND
To the Holders of the fifty-Year Four Ter
Cent. (.old Bond* of CONSOLIDATED
TOBACCO COMPANY

(UMird under Indenture to Morton Trust
Co., dated June 15th, 1901, of which the
Ouaranty Trust Company of N. Y. la the
Successor Trustee):
The Supreme Court of tbe United Statea,In Ita deolalon In the suit brought by the

United States against The American To-
bacoo Company and others, has directed
that proceedings be had In the Circuit
Court of the United States for the purpose
of ascertaining and determining upon some
plan or method of dissolving; tbe combi¬
nation, end of recreating, out of the ele¬
ments now composing it, a new condition,
whleh shall be honestly in harmony with
and not repugnant to the law. These
proceedings must necessarily affect tho
Interest of every holder of the securities of
The American Tobacco Company and of
every holder of the bond* of the Consoli¬dated Tobacco Company. The undersignedhave consented, at Die reque»t of the hold¬
ers of n number of the Four Per Cent.Gold Bonds of Tho American TobaccoCompany to art as a Committee for thoprot'-rtlon of the Interests of all holdereof the said bonds, and o! all holders of theoutstanding Fifty-Year Four Per Cent, Oo;dBond, of the Consolidated Tobacco' Com¬
pany, who shall become parties to an agree¬ment now In course of preparation, to bedated July M. 1»1L
Holders of the sa:d honds are requestedto deposit the same with the GuarantyTrust Company of New York. 3i NassauStreet, New York City, the depositary tobe named In »ald agreement, whb h will Is¬sue transferable certificates of deposittherefor. All registered bonds must beproperly endorsed In blank.
The Committee believes that the Interestsboth of the holder» o< the Four Per Cent.Bonds of The Amerb »n Tobacco Companyand of the Four Per Cent. Gold Bonds ofthe Consolidated Tobacco Company demandthat measures be promptly taken for theirprotection. The decision of the SupremoCourt Indicates that the proceeding., mustbe completed and their purposes substanti¬ally accomplished within six months. Im¬mediate action Is therefore absolutely necea-

sary, and the Committee requests that 1h«said bonds be deposited at once. Depositswill be received up to and Includes he2STH DAY* OF AUGUST, 1011.
Copies of the deposit agreement may behad on and af'»r July 31st, 1911. from theGUARANTY TRUST COMPANY, or fromthe Secretary of the Committee. It Is the.Intention of the Committee to make an[application to have the certificates of de-posit Issued by the Committee listed uponthe New Y'ork Stock Exchange.
Dated New Tork. July 3th. 1911

CHARLES R. RABIN.
< h airman

piitlip lehman,
j. r. McAllister,SAMUEL MeROBERTS,SAMUEL SLOAN,

Committee,F. J. H. SUTTON.
Secretary.

:t Nassau Street. New York.
EVARTS. CHOATE ft SHERMAN.JOSEPH U. CHOATE,

Counsel.

The
AmericanTobacco

Company
PREFERRED STOCK

To the holders of preferred stork of THE
AMERf'AN TOBACCO company:
In view o' 'he direction in the recent de¬

cision of the Suprome Court of the United
States In the suit brought by the United
States of America against The American
Tobacco Company and others, that proceed¬
ings he had for the purpose of ascertaining
and determining upon some plan or method
of dissolving the combination and of re¬
creating out of the elements now composing:
It a new condition which shall be honcatly
In harmony with and not repugnant to the
law without unnecessary injure to the pub¬lic or the rights of prlvato property, and
at the request of the holders of a large
amount of the preferred stock of said TheAmerican Tobacco Company, the under¬signed have consented to act as a commit¬
tee for the protection of the interests of ailof the holders of said preferred stock whoshall become parties to an agreement now
In course of preparation, to be dnted July-¦>. 1911.
Holders of said preferred stock arc re¬quested to deposit their certificates on orbefore AUGUST 28. It'll, with CENTRALTRUST COMPANY OF NEW Y'ORK, M Wall

Street. New Y'ork City, the depositary to be
named in said agreement, which will Issuetransferrable certificates of deposit therefor.All certificates must be properly endorsed inblank and bear all stock transfer stampsrequired by the laws of the Stato of NewYork.
As the opinion of the Supreme Court di¬

rects that a period of six months lie allowedfor the accomplishment of the purposesabove stated, the Interests of the holders ofsaid preferred stock demand, In the Judg¬
ment of the committee, immediate and con-
eertetl action for their protection, and theCommittee urges the necessity of an Imme¬diate deposit of said stock.
Copies of the deposit agreement may beobtained on and after July 31. 1911. from thedepositary or from the secretary of thecommittee.
Application will he made to list the cer¬tificates of dnpoeit Issued by the committee

upon the New York Stock Exchange.
Paled July M, 1911.

j. N. WALLACE,
Chairman;FREDERICK 8TRAUS8,CIL%KL<*-8 D. NORTON,HARRY BRONNER,ERNEST ISEIJN,
Committee.p. l. BABCOCIC, Secretary.

St Wall Street, New York City.ADRIAN H. LARK IN. Counsel._
The Confederate MuseumTWELFTH AND CLAY STREETS.OPEN 9 A. M. TO B P. M.Admission, Mo, FREE ON BATURX>A.Yä


